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The Finance sub-committee of the school board has spent much time over the last few months evaluating our income
and expenditure so that an accurate and reasonable budget is available for 2017. A number of important issues have

been considered while drawing up the budget.

We are not subsidised in any way by the Education department so the Finance Committee has to make sure that all
our financial commitments are fully covered by the income generated from school fees.

We acknowledge the sacrifice made by our Veritas families to have their children educated at our school especially in

the present economic climate.

The Veritas College board believes that our 2017 fees structure has taken these factors into account and is summarised

as follows:
2017 Fees Structure
Group Annual Special Trips IEB PlanA Plan B Plan C
Project

Fees Levy Yearly Termly Billing 9
Playgroup R 23 200 R 500 R 23 700 R 7 900 R2633
Nursery R 25900 R 500 R 26 400 R 8 800 R2933
Grade 1 R 45 970 R 500 R 46 470 R 15 490 R5163
Grade 2 R 45970 R 500 R 46 470 R 15 490 R5163
Grade 3 R 45970 R 500 R 46 470 R 15 490 R5163
Grade 4 R 49 650 R 500 R 50 150 R16717 R5572
Grade 5 R 49 650 R 500 R 50 150 R16 717 R5572
Grade 6 R 53 600 R 500 R 54 100 R 18 033 R6011
Grade 7 R 54 760 R 500 R 55 260 R 18 420 R 6140
Grade 8 R 59 150 R 500 R 1300 R 60 950 R 20317 R6772
Grade 9 R 59 150 R 500 R 1300 R 60 950 R 20317 R6772
Grade 10 R 63 900 R 500 R 2650 R 2000 R 69 050 R 23017 R7672
Grade 11 R 63 900 R 500 R 2050 R 2 000 R 68 450 R 22817 R 7 606
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Grade 12 R 63 900 R 500 R 1500 R 2000 R 67 900 R 33950 R 8488 Months
Transport R 11130 R 11 130 R3710 R 1237
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Matrics: Due to the fact that Matrics start writing Prelims immediately after the start of the 3" term and in line with
common practice of independent schools, the board has requested that all Matric pupils’ fees be paid in full by the
start of the 3 term. Parents are welcome to start paying Matric fees in 2016, or may opt for the option of paying
monthly over 8 months i.e. January to August.

Compulsory Trips: The High School has included the estimated charge for the Outward Bound trips for 2017. This

will ease the payment of the lump sums during the year. Should the actual price of the trip differ, the difference will be

posted to the school fees account.
*** Due to the fluctuation of the fuel price, the transport cost will be evaluated at the beginning of each term.

SIBLING DISCOUNTS:
2 Siblings R 500.00 per year
3 Siblings R 1000.00 per year
4 Siblings R 1500.00 per year
5 Siblings R 2000.00 per year
6 siblings R 2500.00 per year

SPECIAL PROJECT LEVY

A number of long-standing expensive capital projects is being completed this year thanks to your monthly payments of

the Special Project Levy. The road at the High School to the pavilion was completed and a parking area at the High
School has been finished. At the Preparatory, artificial grass and awnings have been erected in the pool area and a
front entrance wall is still to be built. We are asking again for your support in continuing with this levy of R50.00 per
month, per child, from January 2017. This will be billed separately from your school fees as reflected on your invoice.

EARLY BIRD SETTLEMENT DISCOUNT ON FULL FEES PAID:
***BEFORE 31 JANUARY 2017 - 5%

Please note that interest of prime plus 2% will be charged on all overdue accounts.

Methods of payment: ALL parents who choose the option to pay over 10 or 11 months, are expected to pay by debit

order. Please complete the attached debit order authorisation form.

Termly: If you decide to pay per term, the full amount is needed on or before the 1% day of the term.
Yearly: If you decide to pay before 31 January 2017 you will qualify for a 5% settlement discount on school fees only.

Contracts:

In order to ensure Veritas College comply with the FICA act and the Schools Act, we will ask parents/ guardians to sign
a new Financial Contract on an annual basis. Please note: both parents/ guardians must sign the contract. Your
existing contract will remain in force until receipt of the new contract.

Please contact Veritas College if there are any queries or concerns.
Accounts Office
Nicolette van Vuuren
011 362-2686
E-mail: nicolette@veritas.org.za

Yours faithfully
Finance Committee



